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ALTO PALERMO S.A. (APSA) (THE “COMPANY”)
REPORT ON FORM 6-K
Attached is the English translation of the results of the Bondholders meeting of

the Class A and B Notes held on May 3, 2002 and filed by the Company with Bolsa de
Comercio de Buenos Aires and the Comision Nacional de Valores on May 9, 2002 .
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SYNTHESIS OF THE GENERAL AND UNANIMOUS BONDHOLDERS
MEETING CLASS A2
IN A PRINCIPAL AMOUNT OF US$S 40,000,000.-
HELD ON MAY 3, 2002

First Point;

It was unanimously approved the designation of the representatives of the
bondholders Banco de la Nacién Argentina and Banco de la Provincia to approve and
sign the minute of the meeting.-

Second Point:

It was unanimously approved a waiver to the Company for a breach of the covenants
of the section Certain Covenants, subsection Financial Ratios included in the pricing
supplement of the Class A Notes dated January 15, 2001 for the quarter beginning on
January 19, 2002 and ended March 31, 2002.

SYNTHESIS OF THE GENERAL AND UNANIMOUS BONDHOLDERS
MEETING CLASS B1 AND B2
IN A PRINCIPAL AMOUNT OF USS 80,000,000.-
HELD ON MAY 3, 2002

First Point:

It was unanimously approved the designation of the representatives of the
bondholders Banco Rio de la Plata S.A. and Banco de la Provincia to approve and sign
the minute of the meeting.-

Second Point:

It was unanimously approved a waiver to the Company for a breach of the covenants
of the section Certain Covenants, subsection Financial Ratios included in the pricing
supplement of the Class B Notes dated January 15, 2001 for the quarter beginning on
January 1°, 2002 and ended March 31, 2002.




